BHEH FHER

BT 0 3 A A o AT o] T SR SRR 2 AT B BRI B R MEAE TR 2 e S A A s A
R 28 oy T SRAT RSB AR BESE g w R B A S E R o

BMTmEEHREES T4 Alco Holdings Limited 2 B 173 » JE 37 RV A% 48 1 38 [7] B B 22 1% 3%
AL R TE ToUKGE N U T B 5 ol 8017~ B o A8 40wl LAt A 2 P - DA s B
FHREAN -

W 2C T B &S BT A IR W) A W T 38 5 T A BR A m) AR SO 2 A A B 3 > 3 LB
P Bl 58 B IR N B R AT ] B > 7 B R s M S R R AR S A A S AT AT S 4 A S T E R B A
W 5% 55 TN 251 5 | 302 AT AT 18 25 AR B AT ] B AT ©

/A

ALCO HOLDINGS LIMITED
(B FEZEGE MR 7 2 HR 2 A )
444k : hetp://www.alco.com.hk

(B3R - 328)

EEERECER
RTRBERGzZ -—REE
53
BRRBFREES

Alco Holdings Limited# il i —ZF —~ZF4FE/A\NH 1+t H (BIM) b4+ — R E Ak 8 7 3 3 5t
Vb FH 22 8 16T 2 508 00T 4 J3 3 1 IR B AT 2 TR A I I RO AF R - A B R 2 A R AR A K e
o BT AR B KRG B R b 2 AR B AR R AR L ENS 2 H5 7R S 2 R A% » 3lf7 3% PR A2 ]
AN T 2 AU T T S B N R R kb A A B A VD 2R A2 0 R AR R 148 (H
A0 i 0 o] 5 988 ZE A R e b AT o] 4 o 4 A R AT IRE [R148 /N IRF I 2% 2 o dH % J A8 I AR BAT R AR
5o BN AT AT AR B R OR e s AT AT A R B

E -EELA - +LH



H
B R 1
EERH
= 3
HE L H I 4
BT 2 — R 4
BEI R 2 — A RE 5
T 5
11 5
Bisk— — BEBERZEE . ... ... 6
Mg = — BEERMB 8
M= — BRERELEZERERFE ... 12
BRI B R EE 13



2 =

TEA 1R A - B P57 A T8 5F > F I it A LU T 2 - —

8 SR 4 fr t#
(3£ 1 t
Es 2 t#
B t#
[ %] t
EYSN t

[H# ] i}

z"(/\jﬁi_.‘]ﬂ)j/\#?#?ﬁi/\ﬂ +’bH Eﬁﬁlﬂl
B R IR SR AT 2 ORI AR b AR AT A &

PATF 5 2 (B A%

() TAEZEAB S 2 ks BB P B R
R e i Wi A8 5 e

(i) BRI I B B I AT TR 52 5 H O S BT
¥ B 2 B 51 B 473~ 247 i T 4

(a) ABZGZWhksEE AW

(b) ARG 2 A AR &

(c) MRIEZ T8 T 8 AT Z AR B AR S 18 E 2
H o

LN

gl

EHE
A ] A
A5 — LN F ARk

Alco Holdings Limited » A A %= 22 gk it B2 2 A R A
> FBA A B 5 BT B

RAFZER



2 =

[ — LA

R

[ i

[ B A% B R AT AT H 3

[ BTk

[t |

[ 5 [ i 3 45 B

B

[ 22 P |

[ i B < 1)

BEAT WA B S i o] e A P (B e B
A I e SR AR R B4R B S oK A g

WL E /T

Hh e N B A [ 7 9 o AT B

SRR S H - B B E 2 e
L T R 2 Bt BT AT

g 5 T i 7 AR B

AR R JBEAS Hh A BT (ELO. 1095 T 2 IBE 4

R B i oA B R DA S AR A — BT S
Z 0 F) M 1] LA By 8 0 2 A7 B AT

EN/NEIN S A iR ES RPN

WS 2 7 BT A IR 2 F

A 2w WO KA s Al



R R

/A

ALCO HOLDINGS LIMITED
(7 572 T Mk s 2 AR 28 AT
444L : http://www.alco.com.hk

(B 1C35 © 328)

HITEH it A S -
ARSI (AT A7) Clarendon House
I i A 2 Church Street
JB B 3 So Ak Hamilton HM11
Bermuda
W s T HE S
LA EE S -E S F VT EY &
iR B A A itk
i % o S B
WH
L2
AR 5 1 14
R
ESERCES
BITREBORKRG 2 —REE
&
BRRBEFAKGRES
#=

A EAER B TRMEEBOESZ B KGR RFEESE KRG LT3
K g By 2 — R 2 IR B 2 E R



R R

EEZER

S B LG N > o 9 R R AR AR S A - TR S A - BB R SE AR
R - R Mo KR B AR OT A -

RIFEAT AR Z 587 (/M - e WAV AR R & b > F i =70 2 —#4 (B(nsE
FNEO I = 2 A58 AR i = 2 — 2 N80 ZH 0 i R AT > (B4R AS SCA AR T KR
SE > HH A AT R T ) ] A BT o AR IR S A ROk —IRE
%u%ﬂﬂﬁaﬁf’aﬁﬂiﬁﬁ B[R] OB A% g 2 N B AT 3 v B 2 (BR JE %
GHRATHE) o BALH G FR AL

RIFHAT AR 2 5 86(2) - B MU HROR & B i iE > S5 (H 2 RFRIFA BIR
RERIRUBS ) A7 R A AT AT IR 0 AT i A T A o 3685 A 3 g DL S Al o 3 8 v 9 Bl Ry 2 ok B A
T 1 78R I BUAT 1) HE S M g LA i ) S N O A5 I R RO B S R
feiE S ) e 1 HE S N W o HE SR A0 A i 1A T SR A R R R S R R — i R
BAE R WA BRI R K& R

T B A% LR T AT HO > 5% A AR AT B S 2 R A A T R B Bk — 1A o

BRITRDz—RERE

RREFE R G b iR R T AR T E R T R IR
FT A AR 28 5 BT A R DABC % ~ B8 4T S ol O RE 0 AR B P s R H AN Al E
BEAT A T (B SRR 0% 2 37 B0y (TEEAT B 42 ME 1) o M 76 AT AT 15 D T AR B ok I — i
P W B I AR AT 2 AT AR e 403 AN A5 DA B 47 ik ME (B A I 5 ol A b B AT - R IR E
BRI AT H > AN B O 34T IOAS 60 38 8002 TR e 4£723,244,650 /1% o 1 % Hh fe 15 B 1
FIAT H A 2 A B ek S A B> AN R S B AT B 03 S [ AT ] B 43 > AR R B
2 W] BE4T72,324,465 B B 403 - A5 A AR B Uk R H C BT IRA10% -



R R

BoRGz —RRE

JRRHRE AR & BN R B —TH il ik R R T EE TR TR
2% ) RE T L 1o T (L AR RE S R A A B TR R S R AR 8 W B AT RS T (A
FHL0% Z A (T 58 10 J5e 13 52 1) o AR 45 [ e £ 98 JUDAE 2 2 136 A B8 I ) JE 3 452 HE 114
A TR 3 B BRI A 20 R B Bk

HRE
R S 2 EE SO RO AR R B AR T AT S By 2 — SRR A

AN o ] BB 2 B i AR A o PRI > RO T A6 PR A R R M I BB AR AR R
AR 2 2 Pk 5 DU e bl g5 o

E o>

Bt o0 &
Bl AN 3 TSRO A 2 R B Bk — T R = o Z BN R
13T §
PZNY & A=
EREFG
Alco Holdings Limited
T AT A
REK
il

“EOEFELA LA



B 8% — ERERCES

T 1% S0 2B I BB R T A I AR 4 A B S5 87(1) S 86(2) Mk A i U AR K & i AR
1T Kool B 2 B T 33

R M i e RO A R g b SRR AR

HITES

RBEELE > 635 R —ILEIVFEMARER R =T —JUFEERAL H AL R
A8 S5 o B BE 5 AT SEHEAT B 304F K8 B - Sl S AR A A R B A

B b SCHT ¢ 85 3 A > TR ST AR A IR AE = ARSI AR A B T A AR AR AT R
S o

%$E$A7£%%ﬁﬂ%ﬁ ARG R 22 S o R 5 A S R AR 8 R B A
A AT T RE 2 ( SR I b B R R X VR )

QRS e AR N R RIS IR G 4 i F—JUE U 1 B EE - [ BIRR
By =40 SRR AR R R A A BRIEE T — G T 0 — A DA =0 A EE A
HIDLEE R B 4 o HZ AT TR AR B8 A 2 =) 4 FI) i J0 oA A R b i (4 4R R T 988 o R
B 2 W 35 S e B~ A 3 7 T A T D R BRLAT Tl DL » M RE SO ECAE 371, 120,000% T M 99 15
RBUEAL -



B 8% — ERERCES

BB E > 5550 N T I TAE I AASE W W BT B AR T ATER LA

A RS o BN FEEE G ET - RGBS S AR J I A 304 ACBR > H b i 1 S4F 48

B ph 45 A A W 28 B b TR B N F) 2 R R S - BB R e AR R — L \NE B

FUs L TERE (B AFBILTRKE) S G2 E R IR —FF A HHBRE

WA ETHYE L EHA TR 2N - AT ATT A NETARE
T AEEREH -

B 5e A Iy v B 6 A B A B AT BR A =] (IR AR3E © 1586) 2 BSL I AT - 7%
O A TR B S T AR T o BR B SCRT IR A > B ST AR P R AR = AR I e A A BT R
O T AT AT ] 3 25 S o

B B m AR EF = B A BRI AT ] BRI AR o B SR
ﬁﬁ%ﬁ“?&%*%ﬁ&ﬁ%m SRS I I B R R X VR )

B CEA AR CH L IRE G4 i =R ZFAFE ] — HRE - &2 R 5
A B AV AR B S A I A BRI — e T 0 — T R D i =l 3 T
PLECIE B 4 o HZRAT AN AR PR A2 w) 40 BI 7 1 oR 28 45 K g b i (B 25 7R S 288 o B
R R B AT AR ME DL R BAT T > A5 RE A HCAR 873,500,000 9 T A |9 1 K
BIIEAL -



B 8% — B3 BR A

EN R (e TG ISR SRR R ¢ A TN S I P L D B 7 v R L Y i <
s DU A3 S5 A8 AT 2 08 DU - il 2 75 B0 52 B Al S 38 452 T i [l I3 S AR e A 1§ R

P

/‘\E’O

1. RB=

BB B TAT B > AN W 2 AT A B1723,244,650 04U RO B4 AL -
i 152 1 B T A0 52 ME 2 R G 8 T I RO A R o b M A I R A R o B AT
18— 25 B A7 IO 200 1m0 B > RUAS 2 ) B 22 AT i (172,324,465 B A7 - A A i SR
AR KT B BT R 210% -

BRI - EASC BRI =Fh P ML OALF T E -F
T A R R TR A B A R 5 (i) i KR E AR O w B AT R Je BSR4 R 1 BR e
i F s R (i) 3 1] S 345 MR A6 by B S B SRR 8 7 388 5 3 PR el 58 7 LA OB BB T 2
H o

2. BEZEREHE

20 W (] B R AEAT B A R B R 2 e AR A o 5% S W (] (R 1o R
351 DU B il 22 BRI S ) PTG N A A W) 22 v (E e O B A - o

TEH R B AN w/ K R A | 2 15 BT J5 & 4T 5% 55 g 1] o
3. BOHzES®
Fie BE AR 5\ 2 A0 A T FE R A A A R~ g R T 0 AT ] H A AR vk ] AR F

FUR] ) H1 3k 5 AT IR 2 i 2 6 4 i [l BBy o 2 TR iR U R A2 > A B I [l BB (i 2
JBe A i 22 < W] R AR 2 ) AT (ORI R B R 2 4 BRI B R T EE AT R Iy 2



B 8% — B3 BR A

ik 7 A2 S [0 S0 [ 2 A W ] O < TR AT 6 S T BRC A A RE 2 R > T RE B A
AlZEBEEeREEABRI (BEE X - FF = =+—HILEEZFRANH
N RC AL AR 5 IR B P DR 2 AR UL B ) A A M 22 5 28R o BRI > A A (8 48 [l B 47343
FHEER /AL AARE R Z AR A EE e RE lUE E B RRILA L E X
AN R B T B S N SRR AT {68 [ i 3 R

4. BRHE®R

JEE Ay iR w8 A A KA AR AR BB AT H WIE B 52 BT 2 o I A
LM —

A& BERRXE RERRE
Vo T
—E-NEF
+t A 0.510 0.455
J\H 0.500 0.385
LA 0.410 0.380
+A 0.445 0.365
+—H 0.400 0.365
+=H 0.405 0.345
—EEF
—H 0.390 0.330
—A 0.365 0.290
=H 0.310 0.195
i A 0.226 0.190
§iE! 0.204 0.175
7S H 0.190 0.151
tH (BEEEEETITH ) 0.166 0.142



B 8% — B3 BR A

5. I

B

T ) IS T A R > R AT AT 2 DU - SRR B BT RLR S i R
LA R A ) 2 A A R A e R B R AT I T R R

6. HEZZRE

RIS A o] 88 S 50 (AR M — 05 B AR 0 4% 0 15 56 I R 0 ) A e e B8 N &
(5 28 7L 1 77 KR ) A 2 7 S SR of S [ B A 52 AR o B AT AT LA T A 8 ] o

AR ) BRI e AR N (2 S BT AN A - A B R RO R
T 8 1] 52 13 43 M AR L A LA T AR 28 ] > s L Rl S B 1) AR 4 ) AR LA

7. WBSRzEE

A 72 R 052 T JB A7 452 AR A T (58 EE T B ) 03 IR > TSRO AR 2 ) 2 13 S R i A E
ECAG A Fir 1 o> 00 i B~ BV 5 0 % TR A — TE W o PRI > R B — 2 —
BATE) 2 R AT Y00 2 W8 BE o n] A BRI A 2N ] 2 A T - NI AR AR A < 1)
FLRI26A T AT 5 1 9 ] 5 B Ak - S o 5 TSR i A IR v R e 2 T i
Shundean Investments Limited /% 7E 9 Ji§ i 4 #F 5 5% M 7 2 A R A &) Ho B gl 55k
A (TBEHE) 2y HoME— RO o A AR BB AT 4T H 1> Shundean Investments Limited:§ A
267,812,500y > A5 AS 24 7] B B AT AR #937.03% o o S AR 45 6 [ I 07 43¢ e 2 THI A7
{5 R Ty i ) A 2y R B0 B A AR N R 2 B B AT AR A e A% B MR T AT H ) ORI 4R R
& 2 H HA [ 57 9 2 A 24 % > Shundean Investments Limited 2 # fii A% 384 8 A< 8 A] 8547
A 7 #141.14% ° R > Shundean Investments Limited % 78 AR 45 Uit i <1 HI 81 HIj 2642
o, ) P S o SR o R AT (R g ] A D Ry D R R AT ] A
R — R R S A AR A AT S S R 268 e SR o e A A o

— 10 =



B 8% — B3 BR A

i i85 [] B 3 2 WA 2 T AT B > AN RN HR A 2 I R e R AN F B 81T
A 2 25% o

8. ALQTFEMTZROEMD

T B AR BB AT AT R AT A8 A R AR 2 w8l 4 A B S BT S 1] A ] B A7 o

—11 -



By &% = BRRRXRELEZRERF

ARARA 2 RN S JBE OB A R 4R 2 R BRI e 2 ek R 2 B R e
JFunE

AR AN HI S 661 - T AT B R & E > Kl pesk 58 2 80 DU T 07 0T
B JF B 5 R PR 4% i B BEOR B DL R N R i DA R B (R & 41 52 5 45 3R 2 A
a2 P AT ] A 30 52 R Bk 2 BORE R 2 %)

(a) KREEM: =&

(b) E =B 2 AR S S — 44w R A A R IR AR AR
RUBALAK WRERARER R GHRES K

(c) — A ZBLE W Z R i B — 44 2w R - I J  8 w) OE XA
R RAT AR > sl S AR T R & 8 5 2 T A R 2 A SR i+
oy sk

(d)  — A 2B G W 2 R i b — 44 2w R R 8 ) O XA
PR EZAT AR > A5 A B A R AT K B3R 2 AR 2 ] BB e 4
o BB AT A AR 2 B A 5% TERE A 22 BT A7 B BB A e 2 — B
Pk o

P Ml 2 1R B o (5 — 44 28 7 M oK) o2 TF St R e BT 4 e 2 B -
25 SR AR T4 it 2 BEK o

—12 -



BRRBEFXREBES

/A

ALCO HOLDINGS LIMITED
(7 572 T Mk s 2 AR 28 AT
444L : http://www.alco.com.hk

(B 1C35 © 328)

2% & Alco Holdings Limited s 5] 4 —F —F4F/H —+LH (BM) 4+ —

PR3 I B JA8 7 s 7 5 0 T 22 R A 2 55 0 S 35 1 1M B RO 4 R - DURE v 1 91 =
JH

1. BELEEHE T BFZA=Z1+HILEEXEELESMBEHRE
o ¥ 5 g B BT 2 A

2. ERIEHIIRMEE e RO R M
3. WA AZ SR O P o R A BT <
4. AR By RR R IE > B RE A R T 8 PRk S R R
K EE
(a) TEARRFERE (B ZHIRT > 5 b — M S Mo R L MEA 2 =] 3 A
BRI (€ 28 RN 30) WATMEA AW Z —UIHEds - DAL ¥% ~ 35647 KR
BUAS 2% W) A v 4 e THT (0. 109 7T 2 BEAM B (T |) KaT S2 s

H AT RE ZE AT ol % TEME ) 2 Ak T S R

(b)  APREER () B HMEMFIRAE AR 2> R 58 S5 A B 303 ] 7 5T 57 e i )
REZEL IS A [5) J00 ] L A A5 4 A (o R TELRE ) 2 o e~ W e S TR

— 13 -



BRRBEFXREBES

(©)

(d)

AN T HE AR AN PR 2R () B 2 L o T A B B[R] A G R B A A

Bic %% (A wiy EL 2 4K 95 I 15 ME mlg At O S B0 %) M B8 A7 2 e A T (i A

o HIER

() R (BT 30) 58k

(i) MRIFAN G RARPER BB E 2517 2 WA HER ] 58 19 ok % E
JBE 0y 2 AT AR] 58 B AR B g A 55 5 2 M R T AT 8 R R i e
RE T 84T LAy 5 5K

(iil) A2 A W B RE S B JE N 2 57 W A A AT o B AT A

ANEBEARNFAARRERE I 2 BT A EAAE 2 10% 5 HE

R 95 0 T — M I R 5 7 T 8 A B AT 2 AT AT B A3 > AS 5 DL o Sty 35 e

fE#% (B AT ) rifs%e UL b2 Sril il 2 gt 47 > i b ez it

YEJRE DL B BR 5 M

MAPGRREIN -

(ERHBE  IEmARERER HE T &S H Y2 B

() AN FER JE BRI A K 4R

(i) A2 w0 R ST AT 28 3 B RE A28 w2 A B T e RO 4
K 2 W BR e 5 2%

(i)  AS PRk 5% P A 2 450 MR A6y AR 2 ) T R B SRR i 7 28 3 7l R
R T U SERT 2 H o

_14 -



BRRBEFXREBES

5.

[MEBR | 45 A 2> w25 25 0 46 € BT TH] 1) 45 7 wC 8% F AR 22 ] Il SR 44 i P
2 B R AN A H T R B EE 1 3 6 Ty 2 R (MEAS A W
A REE L 2 R A7 A A 5 A ] e 1 2 3k 1 A ] T A
A AT 8 95 38 oy I 2 587 T 78 A 2 A A R ) BB A T W] RE A A 0 ZH B
HREEL DO A7 T BB G D T 2 M) A o A 22 B )
[EEEAR G DL N B 2 (E A%

()  EFEA RS Z Wk s H S B & B OO 2R B R s g i
B &

(i) BT B R B T AR 5 B F OB SS B A FRCE R BT R
P i {8

(a) HERZLHZ ks E 0
(b) ABZ 2 A AR &

(c) MRIEZ 5 T84T Z BB R EZ H -

(P ESRIE SERE Y R AL CRGR NPT S £ AT RS+ 3

(B

(a)

ﬁ%ﬁ%%%ﬁ%#*%ﬁ%’ﬂﬁé%%A”%ﬁﬁ@ATf%
SEPE 1) BOAR 2N A B A b A R T (0. 1095 o6 2 By (TR 1) W]
ﬁiﬁﬁ%%%%%%&%ﬁ$ﬁ%?§§@&%i%ﬁ%%ﬂz
AT ] L Ath 385 5 58 5 T M 1] A ) 5 o o M7t b — O Ak ik vfE 5
Fo A BRI (E 38N 30) Hie BB A 8 12490 K b T R A AT AT
HoAh 78 5 58 5 it SRR E T 2 Bl AR BT > 47 6 A =) BT 4 1
73 LA B 1] e 5y

~15 -



BRRBEFXREBES

(b) RN TR PE AR P ik 58 (a) B 22 b o W] AE I [n] 22 % 40 1o 1 AR AE > AN A5 R
WAARRERBERZ H > ARNFCBITRATEAREHZ10% 5 &

() MIARFEZRMST:
[ERHBE  IEmARERER HE T & H Y2 B

(1) AR i AR AR R AR

\

B
il

(i) AN w4 R sl AT ] 8 35 )R G AN S A ZE R AT R JiE i A
K€ 2 IR e K&

(i) 7AS Rl 5% P s 2 452 HE A8 ol A 2 ) e SR e SR O 7 e 3 2 R
AR T UG EERT 2 H -]
R
Alco Holdings Limited
T HA T A
REH

Ty “F FHELH ZEH

—16 -



BRRBEFXREBES

JUERE R & SO BUE 2 B WA RIS — B N EAE R 2 T AR E AR -2
AR I L AR PR o AR AL M o ZHUR K & 16 7 BT I 148/ NF R IE A A Rl 2 Bl £
B S M B 0N WA TE > ik Ry 7 v R SR U T 2 MR A2 R AR SR S 1 1

AN FFFE AN ZTHE (B £ -F FFNAH TLH (EHN) (BRMWX
LG AR TN ) ST TH] - 7 05 A0 0 00 40 5 8 R T 4 T%%ﬁ BT 0 A7 e 3 A R S o 1y 1 A
R A D i OO AR O M e B IR EHIA R R FEAA +—H (EMR) T
AU IR = 4311 o A% BT B8 P SR B R A BRI S IR B AR FL 2 A R B R E A AN )
F R A (Hbhk 2 s 2 5 JOE R18395 & A 05448 )

1 7 P A7 W 4% PSSR > UKL v A ] — 4 T 4% S Rl B e R A SR A R B B 5 S A e B
A BURER > i A — % B 44 PSR HE T A g > B AR ol P48 B L9 N L B SR IR AR SR T
T HE A T FC At T 4 B SR R AT BB o T R4S SEAR T HR AR A W R 4% A B e 4
A e A7 B B 48 UK T E o

— 17 -



